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BEf%Ett Group Companies

FRENTLURA %A= EBRHRAERERLT Zojirushi Fresco Co., Ltd. Zojirushi Shanghai Corporation
B RENERFER AT FHT7 IR )— Jv) MRS Okinawa Zaojirushi Co., Ltd. Zaojirushi Factory Japan Co., Ltd.
SEFRMG AT MEHIT A%t Zojirushi Tokuhan Co., Ltd. Washin Glass Co., Ltd.
Zojirushi America Corporation  $SRESRARAT] Zojirushi America Corporation Zojirushi-Simatelex Co., Ltd.
EESHERAT Union Zojirushi Co., Ltd. Zojirushi Hong Kong Co., Ltd. Union Zojirushi Co., Ltd.
LSRLEREAT SH1—H—F st Zojirushi Taiwan Corporation Zojirushi You Service Co., Ltd.

55.LE5—% Net Sales Data
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FARBILS
Thousands of
B/, Millions of Yen U.S. Dollars
2005/11 2006/11 2007/11 2008/11 2009/11 2009/11
HaplT LS Net Sales by Product
Eﬁﬁ%% Cooking Appliances ¥43,068 ¥44,844 ¥46,432 ¥45,628 ¥43,428 $487,626
vevo Household and Thermal Products 8,126 9,108 9,629 10,229 9,612 107,927
HEIERE - TDAh Other Household Appliances 5,054 6,500 6,565 5,741 5,029 56,468
a5t Total ¥56,249 ¥60,453 ¥62,627 ¥61,599 ¥58,071 $652,044
HIERITE LS Net Sales by Region
E|$‘ Japan ¥48,095 ¥50,889 ¥52,225 ¥50,633 ¥48,651 $546,272
7IT Asia 4,838 5,615 5,796 6,266 5,495 61,700
bk North America 2,727 3,224 3,784 3,944 3,298 37,031
ZDth Other 589 725 822 755 627 7,040
a5t Total ¥56,249 ¥60,453 ¥62,627 ¥61,599 ¥58,071 $652,044

7 2006F11B21H&KD, SABZREERE. FEZ2UE V), RBREZEEREBICEBVICUE U, B8, 2005F 11 BHORIEICDOTHLTCF. [BDETCORRELEO>TVFT,
Note: As of November 21, 2006, we have renamed the cooking division as the cooking appliances division, the food preservation division as the household and thermal products

division, and the home amenities division as the household appliances division. Please note that financial data for the fiscal year ended November 2005 are shown according
to the previous division classification.
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Consolidated Balance Sheets

FARBILS
Thousands of
B/ Millions of Yen U.S. Dollars
2005/11 2006/11 2007/11 2008/11 2009/11 2009/11
W EEO Assets
RBEE Current assets:
%%&U?ﬁ% Cash and deposits ¥10,036  ¥12,142 ¥ 9,741 ¥ 9,506  ¥12,019 $134,954
SZWFENOTEHE Notes and accounts receivable—trade 12,602 11,939 12,273 11,637 11,115 124,804
EHRE Short-term investments 3,608 1,308 2,503 2,703 2,010 22,569
foIsEEE Inventories 10,442 10,605 11,756 13,631 12,298 138,087
ZD1th Other 2,099 1,962 2,241 1,926 1,941 21,794
MENEESST Total current assets 38,789 37,958 38,517 39,406 39,386 442,241
BETEERE Property, plant and equipment:
BEYNUOEEY Buildings and structures 4,662 4,907 4,785 4,524 4,523 50,786
HRE MU ERE Machinery, equipment and vehicles 776 747 763 695 542 6,086
Tih Land 9,024 8,952 8,941 8,872 8,849 99,360
Z DAt Other 896 753 697 559 1,109 12,452
BREEEEAST Total property, plant and equipment 15,359 15,360 15,187 14,652 15,027 168,729
HEILEEEEAS Total intangible assets 502 581 577 696 600 6,737
REZTDMOEE Investments and other assets:
}Qﬁﬁ_ﬁﬁﬁ% Investment securities 8,718 7,995 7,450 4,884 4,958 55,670
RHAGMNE Long-term loans receivable 87 25 14 50 39 438
Z DAt Other 2,008 2,659 2,582 4,029 3,698 41,523
BEZDOMDEESST Total investments and other assets 10,814 10,680 10,047 8,964 8,696 97,642
BEEEESST Total noncurrent assets 26,675 26,621 25,812 24,312 24,324 273,119
BEGET Total assets ¥65,465 ¥64,579 ¥64,329 ¥63,719 ¥63,710 $715,360
B BERUTHEEDE Liabilities and Net Assets
ENaE ‘ Current liabilities:
SANFERUE#HE Notes and accounts payable—trade ¥ 5632 ¥ 5495 ¥ 5727 ¥ 5755 ¥ 5065 $ 56,872
EHEAE Short-term loans payable 410 1,686 810 989 1,047 11,756
1FLNERFEE Current portion of bonds 3,000 — — — 4,000 44,914
1FLNRETFERMEBAE Current portion of long-term loans payable 210 10 200 — 100 1,123
ZDth Other 6,214 5,697 5,185 6,116 6,055 67,988
REBEAET Total current liabilities 15,466 12,788 11,923 12,861 16,268 182,663
= Noncurrent liabilities:
& Bonds payable 4,000 4,000 4,000 4,000 — —
REBAE Long-term loans payable 55 245 — 100 — —
BB 12T Provision for retirement benefits 4,839 5,338 5,720 6,087 6,907 77,554
ZDh Other 481 726 681 1,246 1,434 16,102
BEE&EEE Noncurrent liabilities 9,376 10,309 10,401 11,433 8,342 93,667
afEas Total liabilities 24,843 23,098 22,325 24,294 24,610 276,331
DEERERD Minority interests 1,150 — — — — —
BEAXE Capital stock 4,022 — — — — —
EARFIRE Capital surplus 4,070 — — — — —
MmFIRE Retained earnings 29,497 — — — — —
T OMEMEAEZS =S Valuation difference on available-for-sale
) securities 2,669 — — — —_ —_
RERMERAENE Translation adjustment (205) — — — — —
Bk Treasury stock (583) — — — — —
BARGE Total shareholders’ equity 39,471 — — — — —
BiE DRI NOELRSET Total liabilities and shareholders’ equity ¥65,465 ¥ — ¥ — ¥ — ¥  — $ —
HKEEAX Shareholders’ equity
BEXE Capital stock ¥ 4,022 ¥ 4,022 ¥ 4,022 ¥ 4,022 $ 45,161
EXFRE Capital surplus 4,124 4,165 4,164 4,163 46,744
FEFERE Retained earnings 31,021 31,709 31,675 31,854 357,669
Bo#® Treasury stock (983) (942) (948) (950) (10,667)
MEEARSET Total shareholders’ equity 38,185 38,955 38,913 39,090 438,918
Bafidr e Valuation and translation adjustments
ZO A S s Hh =S Valuation difference on available-for-sale
) securities 2,095 1,915 826 910 10,218
BTN V18 Deferred gains or losses on hedges 166 30 (364) (370) (4,155)
REBIREREHTE Foreign currency translation adjustment (51) (24) (657) (1,097) (12,318)
FHmiRE =SS Total valuation and translation adjustments 2,210 1,921 (196) (557) (6,254)
DEIRER D Minority interests 1,084 1,127 706 566 6,355
EEAS Total net assets 41,480 42,004 39,424 39,099 439,019
BEMEEAST Total liabilities and net assets ¥64,579 ¥64,329 ¥63,719 ¥63,710 $715,360

AL EIERRAIEUCEARREZYIDIETTRRUCVE T,
2. KRVEEF, FE L. 2009F11F20BREDMHEE 1K N)L=89.06HTHRELTVE T,
Notes: 1. Figures less than ¥1 million have been omitted.
2. U.S. dollar amounts are translated from Japanese yen, for convenience only, at the rate of ¥89.06 to U.S.$1.00, the approximate exchange rate prevailing on November

20, 2009.
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Consolidated Statements of Operations

FARBILS
Thousands of
B/ Millions of Yen U.S. Dollars
2005/11  2006/11  2007/11  2008/11  2009/11 2009/11
Pl Net sales ¥56,249 ¥60,453 ¥62,627 ¥61,599 ¥58,071 $652,044
5t _EIR{f Cost of sales 37,879 41,484 44,306 42,796 40,626 456,164
75 _EHFR Gross profit 18,369 18,969 18,321 18,802 17,444 195,868
RFTENU —RERE Selling, general and administrative expenses 15,550 16,199 16,318 16,383 16,195 181,844
el Operating income 2,819 2,769 2,002 2,419 1,248 14,013
TOMDINE (BR) Other income (expenses):
R RO ZRESE Interest and dividends income 163 232 246 204 129 1,448
FIF]R Interest expenses (134) (76) 67) (55) (62) (696)
Z DB (FHZE) Other—net 84 696 198 (1,608) (198) (2,223)
ot S 5 B A S B 2 Income before income taxes and
minority interests 2,931 3,622 2,380 960 1,117 12,542
EANE - RN EZER Income taxes—current 1,600 1,403 652 639 571 6,411
ENGE R EEER Income taxes—deferred (468) (69) 229 (348) (149) (1,673)
DERRERTR Minority interests in income 293 409 438 330 111 1,246
=4 AR 2 Net income ¥ 1506 ¥ 1,879 ¥ 1,059 ¥ 337 ¥ 582 $ 6,535
BEfiEF+vya170—5tEZE Consolidated Statements of Cash Flows
FARBLS
Thousands of
B/ Millions of Yen U.S. Dollars
2005/11  2006/11  2007/11  2008/11  2009/11 2009/11
EFEHICLDFryaTO— Net cash provided by operating activities:
T SRR RS AR Income before income taxes and
minority interests ¥ 2931 ¥ 3,622 ¥ 2,380 ¥ 0960 ¥ 1,117 $ 12,542
A ERZE Depreciation and amortization 918 888 943 1,081 1,192 13,384
IR}k Increase in provision 443 567 77 812 458 5,143
RERMEEZSHlER Gain (loss) on valuation of
investment securities (113) 11 22 273 11 124
BEIE & ERTTAIE M Gain (loss) on sales and retirement of
noncurrent assets (163) (860) (56) (123) 40 449
ST LEEDIERER (Increase) decrease in notes
and accounts receivable—trade 219 720 (879) 376 324 3,638
TS EIE EDIERER (Increase) decrease in inventories (772) (69) (1,210 (2,251) 814 9,140
HEANBEBDEREE Increase (decrease) in notes
and accounts payable—trade 773 (209) 278 293 (429) (4,817)
ZTOMEFRERICLDFryyaT0O—  Other, net (50) (319) (167) 1,135 (338) (3,795)
INET Subtotal 4,187 4,862 1,889 2,657 3,191 35,830
MENUEHEDZEER Interest and dividends income received 208 306 316 302 201 3,267
MERD3ILER Interest expenses paid (138) 91) 67) (55) (65) (730)
AR DI Income taxes paid (701) (1,935  (1,299) (569) (630) (7,074)
EEEEICLDFrYIa1TO— Net cash provided by operating activities 3,557 3,141 839 2,235 2,787 31,294
BEESICKDFrvaT70— Net cash provided by (used in)
investing activities:
E TR DRI Net decrease (increase) in time deposits 567 (200) (689) (223) 397 4,458
S ERIMEEZS OIS FER Net decrease (increase) in short-term
investment securities (218) 1,110 262 262 19 213
BIEEEDHS  FEHlC KD I Net payment for purchase and sale
of noncurrent assets (210) (644) (758) (800) (759) (8,522)
TOMIREEE)CLDFrvaTO—  Other, net (138) 292 583 (784) (349) (3,919)
BEESCKDFrvaT70— Net cash provided by (used in)
investing activities 0 558 (602) (1,546) (692) (7,770)
HEEEICLDF Y270~ Net cash provided by (used in)
financing activities:
BAZOMIBREE Net increase (decrease) in loans payable (816) 1,255 (933) 87 77 865
FEl DT Cash dividends paid (227) (296) @371) (372) (405) (4,547)
TOMPEEBCEDFvyaT0O—  Other, net (267) (763) (281) (312) (306) (3,436)
FEEICRDFryaT0— Net cash used in financing activities (3,311) (2,804) (1,585) (597) (634) (7,119)
RENUOREEEYICHRDIBEZEEE Effect of exchange rate change on cash
and cash equivalents 114 10 (38) (237) (115) (1,291)
RENUREEEYOBREE Net increase (decrease) in cash and
cash equivalents 360 905 (1,387) (145) 1,344 15,091
RERUREESEYOHERS Cash and cash equivalents at
beginning of period 11,787 12,148 13,053 11,665 11,520 129,351
RENURERIEYDHRES Cash and cash equivalents at end of period ¥12,148 ¥13,053 ¥11,665 ¥11,520 ¥12,864 $144,442




FEUFET—4 Selected Financial Data

5o k& T LEEFIER FE LTS
Net Sales/Gross Profit/
Gross Profit to Net Sales

EENR BEXRFEE
Operating Income/
Operating Income to Net Sales
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Net Income/Net Income to Net Sales
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[ A=1:3) Net Sales (left) [ E %A% () Operating Income (left) [ HEAtF e () Net Income (left)
[ 575 H#6F4k (/) Gross Profit (left) — R TR () Operating Income to — 5T A Net Income to Net Sales (right)
— 5T HRFERER () Gross Profit to Net Sales Net Sales (right) fEFERE (H)
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FRBILS
Thousands of
B, Millions of Yen U.S. Dollars
2005/11 2006/11 2007/11 2008/11 2009/11 2009/11
prlint =) Net Sales ¥56,249 ¥60,453 ¥62,627 ¥61,599 ¥58,071 $652,044
poling it Gross Profit 18,369 18,969 18,321 18,802 17,444 195,868
FoEREFEEE (%) Gross Profit to Net Sales (%) 32.7 31.4 29.3 30.5 30.0
E%ﬂ%ﬁ Operating Income 2,819 2,769 2,002 2,419 1,248 14,013
EHEFHE(%) Operating Income to Net Sales (%) 5.0 4.6 . 3.9 2.2
é’lﬁﬂ@ﬂﬁ& Net Income 1,506 1,879 1,059 337 582 6,535
7o LS HHHEAIEE (%)  Net Income to Net Sales (%) 2.7 3.1 0.6 1.0
HWEE WEE BoEAR BEENRE BCEATI&ER LS
Total Assets/Net Assets/ Return on Total Assets (ROA)/ Stock Price
Shareholders’ Equity Ratio Return on Shareholders’ Equity (ROE)
(&7 ¥ Millions) (%) (%) (A9
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I s (f) Total Assets (left) HEEF TR Return on Total Assets (ROA) 7 2007F 11 A218MZD 0T L@k 1HRICDE 3%
[ s () Net Assets (left) = GCEAFAEE  Return on Shareholders’ Equity DEEGTHADBILTHBODFT,
= HEARLE(E) Shareholders’ Equity Ratio (ROE) Note: As of November 21, 2007, the Company conducted a
(right) stock split, distributing three shares to holders of one
share of common stock outstanding before the split.
FRBL
Thousands of
B Millions of Yen U.S. Dollars
2005/11 2006/11 2007/11 2008/11 2009/11 2009/11
r‘ﬁ\ﬁfé Total Assets ¥65,465 ¥64,579 ¥64,329 ¥63,719 ¥63,710 $715,360
ﬂﬁﬁ Net Assets 39,471 41,480 42,004 39,424 39,099 439,019
Q\Eﬁiﬁlﬁ%(%) Shareholders’ Equity (%) 60.3 62.6 63.5 60.8 60.5
B EEFZEER (%) ROA (%) 2.3 2.9 0.5 0.9
B &EAFTE(%) ROE (%) 4.0 4.7 0.9 1.5
KRILS
M. Yen U.S. Dollars
2005/11 2006/11 2007/11 2008/11 2009/11 2009/11
Hifi—&&iE Stock Price—High ¥1,274 ¥1,419 ¥1,349 ¥436 ¥255 $2.86
Hifi—R%E Stock Price—Low 580 935 900 151 134 1.50

A 2007F 11 B218MZH 0T, EEKIKICOETIHDEIGTHADEILTHDE T,
Note: As of November 21, 2007, the Company conducted a stock split, distributing three shares to holders of one share of common stock outstanding before the split.

COENRMIE, RIRICEBU. KEAVIZERUCVET, Ffe. HRIEFICEERRZ LS EWVKIEUERITNTERILCWLE D,

Due to environmental concerns, this publication was printed with soy-based ink. In addition, a waterless printing process was employed to avoid the release of harmful effluents into

the environment.



