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ZOJIRUSHI

REIVR—EVHH A
T530—8511 RERmIEXRXim1—-20—5
Tel:06(6356)2311

Zojirushi Corporation

1-20-5, Tenma, Kita-ku, Osaka 530-8511,

Tel: 81-6 (6356) 2311

Japan

%8  owszemisams  Board of Directors (as of rebruary 19, 2008)
REMMEHLRE ™Ml BB EHEER®R KT X President Directors Standing Corporate
EBEBRHEE BN B3 B i % =)l WL Norio Ichikawa Tetsuo Yamaji Auditor
BB RME NA KX B = ® asF E# Hiroyasu Nakaguchi  Jiro Kinoshita
EHBEWE/EE OH BT g5 = " BEH =7 Managing Directors
HY e ® i Fmk Mikio Hashizume Corporate Auditors
2} i % O BER Toshio Muramoto Kazuhiro Egawa
Nobuyuki Ishida Naoki Takagishi
Yoshinori Satoi
Bif%=tt Group Companies
ERENBRFTHR Nt T Okinawa Zojirushi Co., Ltd.
SHDOUA %R =1t Zojirushi Fresco Co., Ltd.
SERMRA ST Zojirushi Tokuhan Co., Ltd.
SHI1I-Y—E %A1t Zojirushi You Service Co., Ltd.
TEEEEMRRt Kyokuryo Warehouse Co., Ltd.
KHT 7O — I/ (U Zojirushi Factory Japan Co., Ltd.
M H S AR =1 Washin Glass Co., Ltd.
Zojirushi America Corporation Zojirushi America Corporation
BERHNEBRATE Zojirushi Hong Kong Co., Ltd.
_PBRIZRAEEFERAT Zojirushi Shanghai Corporation
BRBNBRAE Tai ZO Corporation
HRESHERLTE Zojirushi-Simatelex Co., Ltd.
Union Zojirushi Co., Ltd. Union Zojirushi Co., Ltd.
55LET—% Net Sales Data
KEAELES MFRITE LS
Net Sales by Product Net Sales by Region
(7M. ¥ Millions) (E7M.¥ Millions)
60,000 — 60,000 —
40,000 — 40,0000——| —
20,000 — 20,0000———
0 0
03 04 05 06 07 03 04 05 06 07
[ :RERE Cooking Appliances [EERSFS Japan
e Household and Thermal Products | 77 Asia
Wl 45ERE - Z0A Other Household Appliances |_Bl#S North America
FHRIL
Thousands of
B3, Millions of Yen U.S. Dollars
2003/11  2004/11  2005/11  2006/11  2007/11 2007/11
HmFlE LS Net Sales by Product
FHERE Cooking Appliances ¥38,394  ¥40,393 ¥43,068 ¥44,844 ¥46,432  $421,961
Dl Household and Thermal Products 8,278 7,650 8,126 9,108 9,629 87,507
4ERE T DAt Other Household Appliances 6,092 5,137 5,054 6,500 6,565 59,668
‘it Total ¥52,765 ¥53,181 ¥56,249 ¥60,453 ¥62,627 $569,136
HIEgRIFE LS Net Sales by Region
SN Japan ¥49,203 ¥48,838 ¥49,198 ¥52,201 ¥53,597 $487,073
7IT Asia 606 1,789 4,308 4,977 5,157 46,866
BN North America 2,955 2,552 2,741 3,275 3,873 35,196
ast Total ¥52,765 ¥53,181 ¥56,249 ¥60,453 ¥62,627  $569,136

7 2006 11 HR1HKD, AEZFERE. RiFzUEY I, RBRRZEERBICEEVCLE U, 58, 2006511 FELFIOKEIC DT XU C(E, IBDETORRELOTVET,
Note: As of November 21, 2006, we have renamed the cooking division as the cooking appliances division, the food preservation division as the household and
thermal products division, and the home amenities division as the household appliances division. Please note that financial data prior to the fiscal year end-

ed November 2005 are shown according to the previous division classification.



FEBFEST—4 Selected Financial Data

So.b&E/Fo EHSFIER, 55 LESFIRRER
Net Sales/Gross Income/
Gross Income to Net Sales

(B ¥ Millions) (%)

BN EEFRER
Operating Income/
Operating Income to Net Sales

(B ¥ Millions)

RIS ST ES = ER AR ER
Net Income (Loss)/
Net Income (Loss) to Net Sales

(B ¥ Millions)

(%)
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75 k5 () Net Sales (left) [ =57 () Operating Income (left) [ 4HAR e () Net Income (Loss) (left)
[ 75 bz () Gross Income (left) — AR () Operating Income to - 5F EHR Net Income (Loss) to
= 55 HAFIEER (F)  Gross Income to Net Sales Net Sales (right) JF R () Net Sales (right)
(right)
FHRIL
Thousands of
B3, Millions of Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
Pallnt= Net Sales ¥52,765 ¥53,181 ¥56,249 ¥60,453 ¥62,627  $569,136
Pl vl Gross Income 16,057 17,046 18,369 18,969 18,321 166,494
Fo_EHAFIEER (%) Gross Income to Net Sales (%) 30.4 32.1 32.7 31.4 29.3
=ElES Operating Income 1,491 2,325 2,819 2,769 2,002 18,201
EHEENEE (%) Operating Income to Net Sales (%) 2.8 4.4 5.0 4.6 3.2
L HBRF A Net Income (Loss) (609) 1,396 1,506 1,879 1,059 9,623
Fo L R )RR (%) Net Income (Loss) to Net Sales (%) (1.2 2.6 2.7 3.1 1.7
HKEE WEE BeEAREER KEETRE BoELFIRE L3
Total Assets/Net Assets/ Return on Total Assets (ROA)/ Stock Price
Shareholders’ Equity Ratio Return on Shareholders’ Equity (ROE)
(&MY Millions) (%) (%) (mY¥)
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I B () Total Assets (left) BRI Return on Total Assets (ROA)
[ #&E (fo) Net Assets (left) - D EAF R Return on Shareholders’
- EHCEARLE () Shareholders’ Equity Ratio Equity (ROE)
(right)
FHRILS
Thousands of
B/, Millions of Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
=13 Total Assets ¥60,673 ¥63,462 ¥65465 ¥64,579 ¥64,329  $584,603
fuEE Net Assets 34,685 36,570 39,471 41,480 42,004 381,720
BoEALE (%) Shareholders’ Equity (%) 57.2 57.6 60.3 62.6 63.5
e EF M (%) ROA (%) (1.0 2.3 2.3 2.9 1.6
BEEARTmE (%) ROE (%) (1.7) 3.9 4.0 47 2.6
KRV
M. Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
il — RSB Stock Price—High ¥530 ¥700  ¥1,274  ¥1,419  ¥1,349 $12,259
Wil —RZME Stock Price—Low 261 465 580 935 900 8,178

COEIRIF. RIBICEEBU. K4V IZ@RALTVET, . HRIRICESRERZ NS VK LEIRI TR LCWLE T,



EFEEEREK

Consolidated Balance Sheets

FHRILS
Thousands of
B/3H. Millions of Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
W EEDER Assets
MENETE Current assets:
RENUTES Cash and time deposits ¥ 8,229 ¥11,143 ¥10,036 ¥12,142 ¥ 9741  $ 88,530
SZRFEROTHE Notes and accounts receivable, trade 11,543 12,712 12,602 11,939 12,273 111,537
EEARE Short-term investments 2,810 1,708 3,608 1,308 2,503 22,753
HRENEEE Inventories 9,737 9,533 10,442 10,605 11,756 106,842
ZDAth Other 2,734 1,972 2,099 1,962 2,241 20,367
RENEE Total current assets 35055 37,070 38,789 37,958 38,517 350,032
BEEEE Property, plant and equipment:
YN OEEY) Buildings and structures 4,764 5,068 4,662 4,907 4,785 43,488
EaRBENOERE Machinery and equipment 800 721 776 747 763 69,355
tith Land 8,844 9,275 9,024 8,952 8,941 81,253
ZMAth Other 544 642 896 753 697 6,336
BRETERE Total property, plant and equipment 14,954 15,707 15,359 15,360 15,187 138,013
B ETEEE Intangible assets 327 508 502 581 577 5,248
BREZDMDEE Investments and other assets:
BREFMS Investments in securities 6,646 6,741 8,718 7,995 7,450 67,704
RESNE Long-term loans 277 72 87 25 14 131
ZMAth Other 3,409 3,360 2,008 2,659 2,582 23,472
RETDMOERE Total investments and other assets 10,333 10,174 10,814 10,680 10,047 91,307
BETEE Non-current assets 25615 26,390 26,675 26,621 25,812 234,570
TREERE Deferred assets 2 1 0 — — —
aEGsT Total assets ¥60,673 ¥63,462 ¥65,465 ¥64,579 ¥64,329  $584,603
H &ERUHHEEDE Liabilities and Shareholders’ Equity
RENEE Current liabilities:
SHLFRENUERSE Notes and accounts payable, trade ¥ 5044 ¥ 4750 ¥ 5632 ¥ 5495 ¥ 5727 $ 52,050
SHAfEAE Short-term borrowings 714 1,193 410 1,686 810 7,360
1 FLUANERTFERE Current portion of straight bonds 800 2,000 3,000 — - -
1 FLRNREFERREBAT Current portion of long-term borrowings 200 10 210 10 200 1,817
ZAth Other 4,009 5,036 6,214 5,597 5,185 47,126
REaE Total current liabilities 11,668 12,990 15466 12,788 11,923 108,355
BEaRE Long-term liabilities:
& Straight bonds 9,000 7,000 4,000 4,000 4,000 36,350
RHEAZE Long-term borrowings — 265 55 245 — —
RS |HE Allowance for employees’ retirement benefits 3,930 4,490 4,839 5,338 5,720 51,984
ZDAth Other 698 1,119 481 726 681 6,192
[ERS=Y= Long-term liabilities 13,629 12,874 9,376 10,309 10,401 94,527
aEast Total liabilities 25298 25,865 24,843 23,098 22,325 202,882
DEHRERD Minority interests 689 1,025 1,150 — — —
BEAE Common stock 4,022 4,022 4,022 — - —
BEAFIRE Additional paid-in capital 4,069 4,069 4,070 — - —
MEmRIR=E Retained earnings 26,752 28,260 29,497 — — -
ZOMAEMEESsHlZ=EEE Evaluation difference on other securities 775 1,191 2,669 — — —
REBRERENE Translation adjustment (371) (404) (205) — — -
Bt Treasury stock (564) (570) (583) — - -
EARGET Total shareholders’ equity 34,685 36,570 39,471 — - -
BE PHERERUERGET Total liabilities and shareholders’ equity ¥60,673 ¥63,462 ¥65465 ¥ — ¥ — § -
HREEX Shareholders’ equity
BAE Common stock ¥ 4,022 ¥ 4,022 $ 36,558
BEARIRE Capital surplus 4,124 4,165 37,852
FESFIR=E Retained earnings 31,021 31,709 288,163
Btk Treasury stock (983) (942) (8,566)
HEEAGET Total shareholders’ equity 38,185 38,955 354,008
Bl b e Valuation and translation adjustments
Z DA M EEEE Net unrealized gain on available-for-sale securities 2,095 1,915 17,406
TRIEAN v V188 Deferred gain and loss on derivatives
under hedge accounting 166 30 273
RERERAEYE Translation adjustment (51) (24) (218)
iR =S AR Total valuation and translation adjustments 2,210 1,921 17,462
TR T HIIE Stock acquisition rights — — —
DEEERD Minority interests 1,084 1,127 10,250
fEEAS Total net assets 41,480 42,004 381,720
BEMEESS Total liabilities and net assets ¥64,579 ¥64,329  $584,603

b=

| EHIFRAIEUCEBARBZEYIDIE CCRRUCLETY,

2. KR)UEEEF. BE E. 2007411 H0BRADMAES 1KN)L=110.04MTHELCVE T,
Notes: 1. Figures less than ¥1 million have been omitted.

2. U.S. dollar amounts are translated from Japanese yen, for convenience only, at the rate of ¥110.04 to U.S.$1.00, the approximate exchange

rate prevailing on November 20, 2007.



EfEmEtEE

Consolidated Statements of Operations

FHRILS
Thousands of
B/3H. Millions of Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
Palln ) Net sales ¥52,765 ¥53,181 ¥56,249 ¥60,453 ¥62,627  $569,136
FE LR Cost of sales 36,708 36,134 37,879 41,484 44,306 402,641
ST _LHFE Gross income 16,057 17,046 18,369 18,969 18,321 166,494
RFEEN—REEE Selling, general and administrative expenses 14,565 14,721 15,550 16,199 16,318 148,293
I=E = IE Operating income 1,491 2,325 2,819 2,769 2,002 18,201
DD (BF) Other income (expenses):
O SV T Interest and dividend income 103 121 163 232 246 2,237
SELFIR Interest expenses (137) (150) (134) (76) (67) (614)
T DB () Other—net (1,886) 469 84 696 198 1,803
T AR AT Bt (1850 Income (loss) before income taxes and other (429) 2,766 2,931 3,622 2,380 21,628
ENT - ERB N OSEER Income taxes 295 574 1,600 1,403 652 5,929
ENTREFEEER Deferred income taxes (436) 478 (468) (69) 229 2,090
DERERTR Minority interests 321 315 293 409 438 3,985
L¢P S) Net income (loss) ¥ (609) ¥ 1,396 ¥ 1,506 ¥ 1,879 ¥ 1,059 $ 9,623
EiEF vy aTJ0O—EEZ  Consolidated Statements of Cash Flows
FHRIL
Thousands of
B3, Millions of Yen U.S. Dollars
2003/11 2004/11 2005/11 2006/11 2007/11 2007/11
BEEHICLDFryraT0— Operating Activities:
TS HF AR IR %S (385 Income (loss) before income taxes and other ¥ (429) ¥ 2,766 ¥ 2,931 ¥ 3,622 ¥ 2,380 $ 21,628
BIMEHE Depreciation and amortization 883 908 918 888 943 8,578
EIEE=0) =57 Increase (decrease) in allowances (476) 593 443 567 77 707
DHAIRE - I E R Mz s iER. Gain (loss) on sales and valuation of short-term
Bvalli= T investments and investment in securities—net (25) (271) (113) 11 22 200
BT & ERTTAER Gain (loss) on sales and disposal of
non-current assets—net 362 (88) (163) (360) (56) (509)
Tt - {EHEDIERER (Increase) decrease in notes
and accounts receivable, trade 709 (674) 219 720 (379) (3,449)
TREIEEDIBRER (Increase) decrease in inventories (1,697) 769 (772) (59)  (1,210) (10,997)
HAEBOIERER Increase (decrease) in notes
and accounts payable, trade 575 (1,935) 773 (209) 278 2,534
ZFOMEZEECKIDF Py 1T70— Other 27 646 (50) (319) (167) (1,521)
INET Subtotal (70) 2,714 4,187 4,862 1,889 17,171
FER OB HEDZEER Interest and dividends received 195 162 208 306 316 2,875
FEDZILEER Interest paid (136) (157) (138) 1) (67) (611)
ENREDZINER Income taxes paid (611) (380) (701)  (1,935)  (1,299) (11,805)
EBEEHCLDFryyaTO— Cash provided by (used in) operating activities ~ (622) 2,339 3,557 3,141 839 7,629
BEEEICKDFryyaT0O— Investing Activities:
TEHFEEDFEA IRICK DI (Increase) decrease in time deposits—net (190) (60) 567 (200) (689) (6,266)
EHRE  WEBIMIEDRE - Net payment for purchase and sale
FEANC L DUZ of short-term investments
and investments in securities (681) 745 (218) 1,110 262 2,385
BETEEDRS FeHllCKDUZ Net payment for purchase and sale
of non-current assets 377) (501) (210) (644) (758) (6,895)
ZOMIREEECKDF Py a1 T70— Other 250 (224) (138) 292 583 5,302
BREEHCLDFryaTO— Cash provided by (used in) investing activites ~ (998) (39) 0 558 (602) (5,474)
PEEHCKDFryaT70— Financing Activities:
BAEDBA REICKDINZ Repayment of borrowings—net 143 25 (816) 1,255 (933) (8,479)
HEDOHETICKDINA Increase in issuance of bonds 3,953 — — — — —
HEDODEAHEH - ERICLDZH Repayment on purchase and redemption
of bonds (2,040) (800)  (2,000)  (3,000) - -
SR EDE A EEICL DN Repayment on purchase and redemption
of convertible bonds — — — — — —
EEHS DN Dividends paid (206) (205) (227) (296) (371) (3,374)
Z DA ERC KD F vy aT0O— Other (271) (263) (267) (763) (281) (2,558)
HEEEICKDFryaT0— Cash provided by (used in) financing activites 1,579 (1,243)  (3,311)  (2,804)  (1,585) (14,412)
RENURETEFY(CHROMEZER Effect of exchange rate changes on cash
and cash equivalents (181) (40) 114 10 (38) (352)
RENOREEFYDIBRER Increase (decrease) in cash and cash equivalents ~ (223) 1,016 360 905  (1,387) (12,609)
RENUREEFEYDOHERS Cash and cash equivalents at beginning of year 10,687 10,463 11,787 12,148 13,053 118,624
FFDEC KD IREZFDIBNEE Increase in cash and cash equivalents —
due to newly consolidated companies — 307 — — —_ —_
RENVIREREYDHEKES Cash and cash equivalents at end of year ¥10,463 ¥11,787 ¥12,148 ¥13,053 ¥11,665  $106,015
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